STATUTES AT LARGE

notice shall designate the time and place or places, at which the elec-
tion shall be held, and said notice shall state the question to be sub-
mitted. The said Board of School Trustees shall appoint the mana-
gers of said election, receive the returns, and declare the result.
SECTION 3:. Ballots.-The Board of School Trustees of Pine-
view School District No. 32, Lexington County, South Carolina, shall
have printed and provided for the use of the voters a sufficient num-
ber of ballots, which shall be placed at the'voting place or places, on
which ballot shall be printed the words "For the Issue of School
Bonds", and the words "Against the Issue of School Bonds", and
the voter voting for the issue of bonds shall strike out the words
"Against the Issue of School Bonds" and the voter voting against
the issue of bonds shall strike out the word3 "For the Issue of School
Bonds."
SECTION 4: Issue bonds if majority votes favorable-maturi-
ties--sale-nterest.-If a majority of the votes cast in said election
shall be in favor of issuing the said bonds, the said Board of School
Trustees shall issue the bonds as serial bonds, maturing in such in-
stallments as they shall deem best; PROVIDED, That none of said
bonds shall mature later than twenty (20) years from the date of said
bonds. The Board of School Trustees shall sell the bonds at not less
than par and accrued interest and the proceeds therefrom shall be
used for the purposes mentioned in Section 1, hereof; PROVIDED,
That the bonds so sold shhll bear interest at a rate of not exceeding
four (4%) per centum per annum, payable semi-annually and said
bonds shall be in such form and shall be payable at such time, or
times, and at such place or places, as the said Board of School Trus-
tees shall prescribe; PROVIDED, That said bonds may be sold in
installments as shall be deemed advisable by said Board of School
Trustees, in which case each such installment. shall be treated as a
separate issue for the purpose of fixing the maturities of the bonds.
SECTION 5: Execution.-That said bonds shall be signed by the
Chairman of the Board of School Trustees in School District No.
32, and countersigned by the Secretary ; PROVIDED, That the
signature of said officers may be lithographed, or engraved upon the
coupons attached to said bonds and such lithographed or engraved
signatures shall be sufficient signing thereof.
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